UGC Care Group 1 Journal ISSN : 2278-6864

4 b —
L T N—
. - aT—

et g i Wil AL B

- -

fRreqor snfor gHIS

Vol. 46, No.10 October-December 2023

S TS e e 1% ')

INDIAN INSTITUTE OF EDUCATION
J.P. Naik Path, Kothrud, Pune-38

ﬁ



(DYQQ‘(J";.JM SL""ME /15
A6

UGC Care Group 1 Journal
ISSN 2278-6864

Education and Society

fr&101 3nfor TIsTIo1
Education and Society

Since 1977

Vol. 46, No.10 October-December 2023

The Quarterly dedicated to the policy of “Education for Social
Development and Social Development through Education™

Indian Institute of Education
J. P. Naik Path, Kothrud, Pune-38



COMPREHENSIVE STUDY AND FUTURE
DIRECTIONS

CONTENTS
S. No. [Content T Page No.
1 - ELWPMQETUOI\}: gg:é];l‘)z ON MICRO, SMALL, |Dr. Ravindra Kumar 1-9
SES (MSMES) IN Sharma

INDIA

2 [SAST forentYie & wiiaTies Ao AT (e Hon 10-15
QAR ST TR IR oot e bt e <, syt Tl

3 |ENVIRONMENTAL EFFECTS OF B.Babu 16-27
INDUSTRIAL POLLUTION -IMPLICATIONS |M.Petchikkan
FOR ECOSYSTEM HEALTH

4  [ATeafies TR S= areafie R § vgw S awadr T+ el AR 28-40
& gfer ol A g sft e [STarEEd 9™
ST <t aforeft

5 [ wiaTg T SR Tt LEMEZIY 41-44

6 |TRANSCENDING ECONOMIC AND SOCIAL (Dr Jayanthi Rajendran 45-51
CATEGORIES TO CULTURAL, Dr V. Jeya Santhi
PSYCHOLOGICAL, AND LINGUISTIC
DIMENSIONS OF MARGINALIZATION: A
STUDY ON THE CONCEPT OF
SUBALTERNITY IN THE SELECTED
NOVELS OF AMITAV
GHOSH

7 |PARENTAL ATTITUDE TOWARDS Ms. Lucky Malakar 52-59
HOMEWORK IN PRIMARY SCHOOLS OF  |Dr Jerina Begum
ASSAM

8 |SWACHH BHARAT MISSION 3.0: A Dr. Seema Malik 60-67




Education and Society fRreror 1ifor wmmer
ISSN : 2278-6864 UGC Care Group 1 Journal
IMPACT OF COVID-19 ON MICRO, SMALL, & MEDIUM ENTERPRISES (MSMES) IN
INDIA

Dr. Ravindra Kumar Sharma
Assistant Professor, Department of Economics, Guru Ghasidas Vishwavidyalaya (A Central
University), Bilaspur (C.G.) 495009, India

Abstract

Micro, Small & Medium Enterprises (MSMEs) has emerged as a highly vibrant and dynamic sector of
the Indian economy with more than six crore enterprises fostering entrepreneurship and generating self-
employment an opportunity at comparatively lower capital cast, next only to agriculture. MSMEs are
complementary to large industries as an ancillary unit and contributes significantly to the industrial
development of the country and producing a diverse range of product and services to meet the domain
of domestic as well as global market. Covid-19 has caused unprecedented disruption to economic
activities all over the world, and India is no exception. The Covid-19 pandemic was badly affected and
continues to disrupt the Global supply chain, Global trade, Domestic production Network, services, and
MSME:s thereby affecting the overall growth and welfare of the country. The lockdown during the
pandemic period has affected the Indian economy on both sides demand side as well as the supply side.
The present study focuses on the role of the MSME sector in the Indian Economy and relies on secondary
data to make an impact assessment of Covid-19 on the Micro, Small, and Medium Enterprises (MSMEs)
of India.
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Introduction

Micro, Small, and Medium Enterprises (MSMEs) play a Vital role in an economy as it considered the
backbone of the economy not only generating employment but also eradicating backwardness in rural
areas. MSMEs dominate the non-agricultural sector, particularly in developing countries, in terms of
both the number of enterprises and employment (ILO,2014). MSMEs have emerged as a highly vibrant
and dynamic sector of the Indian economy with more than six crore enterprises fostering
entrepreneurship and generating self-employment an opportunity at comparatively lower capital cast,
next only to agriculture. ( MSME Insider , 2023). MSMEs are complementary to large industries as an
ancillary unit and contribute significantly to the industrial development of the country. The MSMEs are
producing a diverse range of products and services to meet the domain of domestic as well as global
markets (Ministry of MSMEs Annual Report 2020-23).

The MSMEs sector was the worst hit sector by the Covid-19 Pandemic during the lockdown. The
performance of this sector also declined during the pandemic. The contribution of the MSMEs to overall
growth GVA was 30.5 per cent in FY 20 but due to the Covid-19 Pandemic crisis, the sector's share fell
to 26.8 per cent in FY 21. Contribution to the manufacturing sector's GVA also fell from 36.68 per cent
in FY 20 to 35.98 per cent in FY 21.

The Government has taken many initiatives to promote and nurture the MSMEs. The revision in the
definition of MSMEs brought in w.e.f. 1* July 2020, the Atmanirbhar Bharat package was introduced
for the support of the manufacturing and services sector of MSMEs. The modified definition of MSMEs
will support to expansion and growth of these enterprises. It will improve to enhance economies of scale
and productivity including market support, preferential procurement in the public sector, export
promotion, and incentives through the Micro, Small Enterprises-Cluster Development Programme
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