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CHAPTER 1: Introduction _|.|C'
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About the Company

"ORMATION OF COMAPNY

Life Insurance the Corpor

ation of India was founded in
1956 when the Parj

ament of India passed the Life
Insurance of India Act that nationalized the private

Insurance industry in India, Qver 245 insurance
compani "OVi '
panlles and provident Socleties were merged to
create '
the state owned Life [nsurance Corporation




